CARIBBEAN

==Suriname

GDP: $5.3bn

Five-year economic growth rate: 6.4%

Population: 0.5m

Total clean energy investments, 2009-2014: $14.1m
Installed power capacity: 384.0MW

Renewable share: 1.3%

Total clean energy generation: 11.3GWh

Top energy authority: Ministry of Natural Resources
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. Enabling Framework
1. Clean Energy Investment & Climate Financing
Ill. Low-Carbon Business & Clean Energy Value Chains

IV. Greenhouse Gas Management Activities

SCORE SUMMARY

Suriname failed to improve on its last-place finish in last year’s
Climatescope 2014 and in fact registered a lower overall score of
0.22 this year.

Suriname’s slight gain on Low-Carbon Business & Clean Energy
Value Chains Parameter Il could not overcome deterioration on
Clean Energy Investment and Climate Financing Parameter I,
where it was negatively impacted on the Loans, Grants, Grant
Programs Indicator.

On Enabling Framework Parameter |, Suriname finished 54"
both last year and this year.

54 0.19
a1 0.26
54 0.20
52 0.25

On Clean Energy Investment and Climate Financing Parameter
I, Suriname scored 0.26, down from 0.47 last year. lts Parameter
Il ranking was 41%t this year.

On Low-Carbon Business & Clean Energy Value Chains Pa-

rameter lll, Suriname’s score of 0.20, matched its last year tally,
putting it in 54" place.

On Greenhouse Gas Management Activities Parameter IV, Suri-
name moved down one rank to 52", Its 2015 score was 0.25 and
its 2014 score was 0.33.

For further information, access www.global-climatescope.org/en/country/suriname
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OVERVIEW

Suriname’s electricity market is controlled by state-owned
Energie Bedrijven Suriname (EBS), a vertically integrated utility
that controls transmission, distribution and 33% of the country’s
generation, according to 2013 data. The remaining share is
generated by the state-owned oil company, Staatsolie, and a
private mining company, Suralco.

In 2014, Suriname’s matrix had 445MW of installed capacity.
The bulk (440MW) is divided between thermal (oil and diesel)
and large hydro power. Solar makes up the remaining share.
All the large hydro capacity comes from the Afobaka hydro
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Source: Bloomberg New Energy Finance, N.V. Energiebedrijven Suriname

plant, owned by Suralco, with 189MW of capacity. Around
85% of Suriname’s 541,638 people are connected to the grid.

Customers pay, some of the lowest tariffs in Latin America and

the Caribbean, thanks to government subsidies.

COUNTRY PROFILES

Suriname’s lack of legislation for the energy sector, and its
low power prices are the main barriers to development of
renewable energy projects in the country. To date there has
been limited renewable energy development in the country,
and it has been mainly led by large consumers. The first
renewable energy large scale plant, a solar project of 5SMW,
was commissioned in December 2014 and is supplying pow-
er to the IAMGold Rosebel gold mine in Brokopondo district.

During 2015 the government has committed to conduct some
structural reforms in the energy sector, including the prepara-
tion of an Electricity Act and the review of the current power
tariff scheme.

Suriname is the third largest oil producer in the Caribbean af-
ter Trinidad and Tobago and Cuba. It produces approximately
16,000 barrels of oil per day (bbl/day). Domestic production
of crude roughly meets domestic consumption. Refining
capacity by Staatsolie is currently being increased to 15,000
bbl/day. Foreign investors or oil companies are allowed in
petroleum exploration and production through partnership
agreements with Staatsolie. In 2014, 10 international oil com-
panies were exploring in Suriname’s offshore waters.

AVERAGE RETAIL ELECTRICITY PRICES, 2014 ($/kWh)

Trinidad
&Tobago - 50.06
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